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 Indiabulls Housing Finance: The securities issuance committee has approved the allotment of U.S. $150 million of 4.5% 

secured Foreign Currency Convertible Bonds due 2026 convertible into equity shares of Rs 2 each, subject to receipt of 
funds, satisfaction of other conditions and procedures and relevant agreements. The bonds are proposed to be listed on 
Singapore Exchange Securities Trading. Further, the company said as many as 4.49 crore equity shares of the company 
would be in the trade-off with the FCCBs. 

 Torrent Power: said Bombay High Court has suspended the tender process for privatisation of a power distribution 
company in Dadar & Nagar Haveli and Daman & Diu. In February, Torrent Power had emerged the highest bidder in the 
tender for power distribution in the Union Territory. 

 INOX Leisure: The Company has re-opened the multiplex unit located in Jharkhand pursuant to the notification issued by 
the state government. 

Markets succumb to global selloff  
 Fell sharply to snap a three-day rally, with metal companies and 

financials leading the fall. 

 Weak global cues, surging oil prices and the recent rise in Covid-19 
cases in many states dampened investor sentiment. 

Global & Asian market overview 

 European stocks closed mostly weak despite coming off the day's 
lows, as higher U.S. bond yields raised concerns about inflation and 
the economic outlook. Concerns over high valuations also 
contributed to the weakness in the markets. Data showing a 
contraction in euro area construction activity drop in retail sales, 
and some disappointing earnings reports too weighed on stocks. 

 US stocks have seen substantial volatility over the course of the 
trading session on Thursday, with the major averages showing wild 
swings as the day has progressed. Recently, the major averages 
have shown a significant move to the downside. The recent sell-off 
on Wall Street comes as bond yields have spiked in reaction to 
remarks by Federal Reserve Chair Jerome Powell. 

 Asian stocks saw notable weakness as rising yields on U.S. Treasury 
bonds fanned worries about inflation and the economic outlook. 
Investors awaited U.S. Federal Reserve Chairman Jerome Powell's 
speech at a Wall Street Journal conference later today, where he 
may address concerns about the risk of a rapid rise in long-term 
borrowing costs. 

Industry Buzz  

 Honeywell Automation India: The Company has appointed Ganesh 
Natarajan as Independent Director (Non-Executive) and Chairman of 
its Board of Directors, effective March 8, 2021. The current 
Independent Director and Chairman, Suresh Senapaty, will complete 
his tenure on March 7, 2021 and has conveyed his desire not to seek 
reappointment. 
 

 

 
 

 
 
 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 50,846 51,445 -1.16% 

Nifty Index 15,081 15,246 -1.08% 

NSEBANK INDEX 35,803 36,368 -1.56% 

NSEAUTO INDEX 10,626 10,673 -0.44% 

NSEIT INDEX 25,632 25,773 -0.55% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,043 895 809 

BSE 1,559 1,423 13 

 

Indices Close Previous Chg.% 

DJIA 30,924 31,270 -1.11% 

NASDAQ 12,723 12,998 -2.11% 

S&P 500 3,768 3,820 -1.34% 

DAX 14,056 14,080 -0.17% 

CAC 40 5,831 5,830 0.01% 

FTSE 100 6,651 6,675 -0.37% 

HANG SENG 29,237 29,880 -2.15% 

SSE INDEX 3,503 3,577 -2.05% 

NIKKIE 225 28,930 29,559 -2.13% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ULTRACEMCO 3.9 JSWSTEEL -3.0 

ADANIPORTS 3.0 HDFC -2.6 

SHREECEM 2.9 HINDALCO -2.6 

GRASIM 2.7 TATASTEEL -2.5 

DRREDDY 1.4 TATAMOTORS -2.4 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 55.0 77.6 -22.7 

STOCK FUT 148.7 163.5 -14.9 

   

05 March 2021 

 

 

Morning Call 

https://www.rttnews.com/Content/Markets.aspx


 
 

 

 Max Healthcare Institute: The Board of Directors has approved the opening of QIP of equity shares of face value of Rs 10 on 
March 4. The floor price of the issue of Rs 190.40 per equity share is at a discount of 2.54% to Thursday closing price. Also, 
the company may at its absolute discretion offer a discount of not more than 5% of the floor price. Further, the QIP Issue 
Committee of the Board of Directors at a meeting on March 9, 2021 will consider and approve the issue price of the equity 
shares to be issued to qualified institutional buyers, pursuant to the issue. 

 Wipro: The Company has signed an agreement to acquire Capco, a global management and technology consultancy 
providing digital, consulting and technology services to financial institutions in the Americas, Europe and the Asia Pacific. 
This acquisition will make Wipro one of the largest end-to-end global consulting, technology and transformation service 
providers to the banking and financial services industry. Capco has an experienced executive team and over 5,000 business 
and technology consultants based across more than 30 global locations. The cost of acquisition is $1,450 million subject to 
customary closing conditions and regulatory approvals and is expected to close in the quarter ending June 30, 2021. 

 Isgec Heavy Engineering: The Company has received order for Waste Heat Recovery Boilers from Shree Cement. These 
Boilers are to be set up at their Raipur unit and will be of 2 types, a PH Boiler to be installed at the pre-heater exhaust, and 
an AQC Boiler to be installed at the cooler exhaust from the 10500 TPD kiln.  

 Indian Bank: A meeting of Committee of Directors is scheduled on March 9, 2021 to consider the modes of raising the 
equity capital of the bank within the aforesaid overall limit of Rs 4,000 crore (including premium). Further the bank has 
declared the Non Performing Accounts of S Kumars Nationwide, Priya and Yuvaraj Power Projects as fraud and reported 
them to the RBI for diversion of funds. 

 Mindspace REIT: A meeting of Executive Committee of the Manager to be held on March 9, 2021 to consider and approve 
raising of funds through issue of debt securities aggregating upto Rs 450 core by way of private placement, in one or more 
tranches. 

 Quick Heal Technologies: A board meeting is scheduled on March 10, 2021 to consider and approve the proposal for 
buyback of the fully paid up equity shares of the company. 

 Unichem Laboratories: The Company has received ANDA approval for its Guanfacine Tablets, USP 1 mg and 2 mg from the 
United States Food and Drug Administration to market a generic version of TENEX® (Guanfacine) Tablets 1 mg and 2 mg of 
Promius Pharma LLC. Guanfacine Tablets are indicated in the management of hypertension. The product will be 
commercialised from Unichem’s Ghaziabad Plant. 
 

       

     Indian Macro 
  Foreign direct investment (FDI) in India grew 40 percent to $51.47 billion during April-December 2020-21, according to 

government data released on Thursday. India has attracted 22 percent higher FDI inflow (including re-invested earnings) 

of $67.54 billion during the first nine months of the current fiscal as against $55.14 billion in the same period of 2019-20. 

"FDI equity inflow grew by 40 percent in the first nine months of 2020-21 ($51.47 billion) compared to the year ago 

period ($36.77 billion),” the commerce and industry ministry said. The inflows increased by 37 percent in the third 

quarter (October-December 2020) of 2020-21 to $26.16 billion. 

 The Reserve Bank of India (RBI) on March 4 said it will conduct simultaneous purchase and sale of government bonds on 

March 10 under the so-called Open Market Operations (OMOs). OMOs refer to purchase or sale of government bonds by 

the central bank. “On a review of current liquidity and financial conditions, the Reserve Bank has decided to conduct 

simultaneous purchase and sale of government securities under OMO,” the RBI said in a release. This will be conducted 

for an aggregate amount of Rs20,000 crore under purchase and Rs 15,000 crore under sale on March 10, 2021, the RBI 

said. The RBI conducts OMOs to manage the rupee liquidity in the financial system and control volatility in bond yields. 

The RBI also acts as the debt manager for the government and manage its yearly borrowing plan. The government has 

targeted to borrow Rs 12 lakh crore next fiscal year. 



 
 

 

     Global Macro  

 The yield on the benchmark US 10-year Treasury note jumped above 1.5%, not far from last week's one-year high of 

1.61%, after Federal Reserve Chairman Jerome Powell said that the economic reopening could boost inflation 

temporarily and that the US economy was going to start to see stronger employment in the next few months. Still, the 

Fed chief also said that the central bank was still a long way from its inflation and employment targets, and that any 

change in the Fed's QE would need actual progress towards those goals. A recent rally in bond yields has been supported 

by prospects of a swift economic recovery, helped by the coronavirus vaccine rollout and further fiscal support. 

 New orders for US manufactured goods rose by 2.6 percent from a month earlier in January 2021, the largest increase 

since last July and above market expectations of a 2.1 percent advance. Demand for transport equipment climbed by 7.7 

percent, boosted by jumps in orders for civilian aircraft (389.9 percent), defense aircraft (63.1 percent), ships and boats 

(52.1 percent), and vehicles (1.6 percent). Demand also rose for fabricated metal products (1.8 percent), primary metals 

(3.3 percent), and electrical equipment, appliances, and components (4.0 percent); but fell for both machinery (-0.6 

percent) and computers and electronic products (-0.5 percent). 

 Eurozone's retail trade slumped 5.9 percent from a month earlier in January 2021, the steepest decline since last April's 

record slump and compared with market expectations of a 1.1 percent drop, as a number of member states re-imposed 

or extended coronavirus lockdown measures. Non-food products sales plunged 12 percent (vs 1.0 percent in December), 

despite a 7.1 percent increase in on-line trade; while fuel sales were down 1.1 percent (vs 4.7 percent in December). 

Meanwhile, food, drinks and tobacco trade rose 1.1 percent, compared with a 2.3 percent growth in December. On a 

yearly basis, retail sales shrank 6.4 percent, also the largest decrease since April. 

 The IHS Markit/CIPS UK Construction PMI rose to 53.3 in February 2021, up from 49.2 in the previous month and well 

above market expectations of 51.0. The latest reading signaled a solid increase on overall construction output as project 

starts increased in anticipation of improving UK economic conditions in 2021. The slowdown in house building was more 

than offset by the sharpest rise in commercial work since last September and a slower fall in civil engineering activity. 

Overall new orders increased for the ninth consecutive month, amid improving demand across a range of sources, 

including residential development, new opportunities in the commercial segment and public sector infrastructure 

spending. In addition, the rate of job creation was the fastest since March 2019. On the price front, average cost burdens 

across the sector rose the most since August 2008. Looking ahead, business optimism hit a five-year high. 

 New car registrations in the UK slumped 35.5 percent from a year earlier to 51,312 units in February 2021, the lowest 

February uptake since 1959, as showrooms across the country remained closed due to the COVID crisis. Demand 

remained depressed for both private buyers (-37.3 percent) and large fleets (-33.5 percent). Declines were also recorded 

in both petrol and diesel cars registrations, which fell by 44.5 percent and 61.0 percent respectively. On a positive, 

however, plug-in vehicles continued to enjoy growth, with BEVs and PHEVs taking a combined 13.0 percent market share 

for the month, up from just 5.7 percent in February 2020. The SMMT has downgraded its forecast for 2021 again, saying 

it expects 1.83 million cars to be registered this year, compared with around 1.9 million previously estimated. The 

automotive industry also said it expects a challenging March due to ongoing restrictions, which is traditionally the 

sector’s most important month. 

 The People's Bank of China (PBoC) injected CNY 20 billion into the market via seven-day reverse repos at an interest rate 

of 2.2 percent on March 4th, 2021. With CNY 20 billion reverse repos maturing on the same day, the move led to a net 

liquidity withdrawal of CNY 10 billion from the market. The central bank said the move intended to maintain reasonable 

and sufficient liquidity of the banking system. 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 727 696 746 776 796 

ASIANPAINT 2374 2319 2404 2459 2489 

AXISBANK 727 719 739 747 759 

BAJAJ-AUTO 3835 3795 3881 3921 3968 

BAJAJFINSV 10047 9961 10163 10249 10366 

BAJFINANCE 5409 5322 5488 5575 5654 

BHARTIARTL 536 533 541 544 549 

BPCL 458 452 465 471 479 

BRITANNIA 3468 3426 3491 3532 3556 

CIPLA 801 795 809 815 824 

COALINDIA 151 150 153 154 156 

DIVISLAB 3517 3467 3544 3594 3621 

DRREDDY 4497 4401 4540 4637 4680 

EICHERMOT 2546 2502 2590 2634 2677 

GAIL 143 142 145 147 149 

GRASIM 1323 1282 1342 1383 1401 

HCLTECH 951 942 960 970 979 

HDFC 2564 2545 2587 2606 2629 

HDFCBANK 1537 1522 1554 1569 1586 

HDFCLIFE 715 706 722 730 737 

HEROMOTOCO 3384 3330 3422 3476 3514 

HINDALCO 345 340 351 355 362 

HINDUNILVR 2180 2162 2192 2210 2221 

ICICIBANK 614 607 623 629 638 

INDUSINDBK 1071 1050 1094 1115 1137 

INFY 1316 1302 1340 1354 1378 

IOC 101 100 102 102 104 

ITC 208 206 210 212 213 

JSWSTEEL 410 406 416 421 426 

KOTAKBANK 1867 1828 1889 1927 1949 

LT 1446 1434 1470 1482 1506 

M&M 833 822 846 857 869 

MARUTI 7041 6944 7108 7205 7272 

NESTLEIND 16548 16365 16628 16811 16891 

NTPC 110 109 111 112 114 

ONGC 111 109 114 115 119 

POWERGRID 222 219 226 229 233 

RELIANCE 2158 2142 2174 2190 2206 

SBILIFE 899 879 912 931 944 

SBIN 392 389 398 401 407 

SHREECEM 27743 26781 28296 29257 29811 

SUNPHARMA 608 602 622 629 643 

TATAMOTORS 336 333 341 344 349 

TATASTEEL 746 733 756 769 780 

TCS 3010 2980 3046 3076 3111 

TECHM 949 933 972 989 1011 

TITAN 1450 1432 1469 1488 1506 

ULTRACEMCO 6537 6248 6684 6973 7119 

UPL 598 583 615 631 647 

WIPRO 431 421 437 447 454 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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